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Ä.|UPHQG�OHJHQGiV�KHUFHJH���´��pQHNHOM�N�6]pNHO\�/iV]Oy�YHUVpW�D�KHUFHJ�V]�OHWpVpQHN��YDJ\�KDOiOiQDN�pYIRUGXOyMiQ
WDUWRWW��QQHSVpJHNHQ��$PLNRU�SHGLJ�D�NDVWpO\�HO�WW�PHJ\�QN�HO�8QJHU�,ORQD�YHUVpQHN�VRUDL�MXWQDN�HV]�QNEH�
Ä/HJHQGiW�VXWWRJQDN�D�EiVW\iN���´�1HPFVDN�.|UPHQG��KDQHP�D]�HJpV]�RUV]iJ�FVDN�tJ\�LVPHUL�%DWWK\iQ\�6WUDWWPDQQ
/iV]OyW��Ä$�N|UPHQGL�V]HPRUYRV´�±�Ä$�V]HJpQ\HN�RUYRVD´��,Gp]]�N�IHO�U|YLGHQ�FVRGiODWRV�pOHW~WMiW�pV�iOGiVRV
WHYpNHQ\VpJpW�

*\HUPHNNRUD�±�'XQDNLOLWLQ�V]�OHWHWW�������RNWyEHU����iQ��$SMD�%DWWK\iQ\�-y]VHI��DQ\MD�D�&ViNiQ\EyO
V]iUPD]y�%DWWK\iQ\�/XGRYLND��$�FVDOiG�Q\ROF�J\HUPHNH�N|]�O�/iV]Oy�D�KDWRGLN��������QRYHPEHU���pQ�NHUHV]WHOWpN
PHJ�pV�D�/iV]Oy��$QWDO��-iQRV��/DMRV�QHYHW�NDSWD��0pJ�FVDN�KDW�pYHV�YROW��DPLNRU�D�'XQD�YL]H�HO|QW|WWH�D�N|]VpJHW�
0HQW�FVyQDNRQ�KR]WiN�NL�D�PHJUpP�OW�J\HUPHNHNHW�pV�YLWWpN�5DMNiLJ��(WW�O�NH]GYH�.|SFVpQ\��PDL�.LWWVHH��OHWW
pOHWpQHN�OHJNHGYHVHEE�V]tQWHUH��LWW�V]�OHWWHN�J\HUPHNHL��LWW�pOW������LJ��DPLNRU�.|UPHQGUH�N|OW|]|WW�

(OpJ�NRUiQ�FVDOiGL�WUDJpGLD�iUQ\pNROWD�EH�J\HUPHNNRUiW��DOLJ���pYHV��DPLNRU�pGHVDSMD�HOKDJ\WD�FVDOiGMiW�pV
IHOHVpJ�O�YHWWH�pGHVDQ\MD�WiUVDONRGyQ�MpW�.RUQLV�$QWyQLiW��/iV]Oy�EHWHJ�pGHVDQ\MiW�DQQ\LUD�PHJYLVHOWH�D�V]RPRU~
HVHW��KRJ\����pYHV�NRUiEDQ�������M~OLXV����pQ�PHJKDOW��/iV]Oy�HNNRU����pYHV��0iU���pYHV�NRUiEDQ�EHDGWiN�D�MH]VXLWiN
.DONVEXUJL��EpFVL��NROOpJLXPiED��/iV]Oy�NpV�EEL�YpJOHJHV�SiO\DYiODV]WiViW�EL]RQ\RVDQ�EHIRO\iVROWD��KRJ\�OiWQLD
NHOOHWW�pGHVDQ\MD�V]HQYHGpVpW�pV�QHP�WXGRWW�UDMWD�VHJtWHQL��(J\�NDORFVDL�GLiNWiUVD�HPOpNH]HWW�Ui��KRJ\�VRNV]RU�PRQGWD�
Ä2UYRV�OHV]HN�pV�D�V]HJpQ\HNHW�LQJ\HQ�IRJRP�NH]HOQL´��$Q\MD�KDOiOD�XWiQ�D�QDJ\DSD�&ViNiQ\ED�YLWWH�D�J\HUHNHNHW�
DKRO�D�V]HUHW� QDJ\DSD�PHOOHWW�QDJ\RQ�MyO�pUH]WpN�PDJXNDW��$]�DSD�D]RQEDQ�HOYLWWH��NHW�D�PRVWRKiKR]��$]�DSD
UDMRQJYD�V]HUHWWH�KD]iMiW�pV�PDJ\DUViJiW��H]pUW�ILiW�LV�HEEHQ�D�V]HOOHPEHQ�NtYiQWD�QHYHOQL��(]pUW�HOKR]WD�%pFVE�O��pV�D
NDORFVDL�MH]VXLWiNKR]�tUDWWD�EH��DKRO�NLYiOy�WDQiUDL�pV�QHYHO�L�YROWDN��1\ROFDGLNRV�NRUiW�YiUDWODQ�HVHPpQ\�]DYDUWD
PHJ��GXUYiQ�PHJVpUWHWWH�HJ\LN�WDQiUiW�pV�HOWDQiFVROWiN�D]�LQWp]HWE�O��ËJ\�D]XWiQ�8QJYiURQ�pUHWWVpJL]HWW������EHQ�

7DQXOPiQ\DL�±�*\HUPHNNRUD�yWD�WXGWD��KRJ\�RUYRVL�SiO\iKR]�YDQ�KLYDWiVD��GH�-y]VHI�EiW\MD�KDOiOD�XWiQ
pGHVDSMD��W�DNDUWD�D�ELUWRN�pOpUH�iOOtWDQL��$�EpFVL�JD]GDViJL�I�LVNROiUD�LUDWNR]RWW�EH��PDMG�HOPHQW�NDWRQiQDN��8WiQD
NpPLiW��ILOR]yILiW�WDQXOW��VRNDW�]HQpOW��]RQJRUi]RWW��1HP�WDOiOWD�PHJ�D�KHO\pW��ÒWNHUHVpVH�DNNRU�WDOiOWD�PHJ�D�KHO\HV



LUiQ\W��DPLNRU������EDQ�EHLUDWNR]RWW�D]�RUYRVL�HJ\HWHPUH��eGHVDSMD�������DXJXV]WXViEDQ�J\RPRUUiNEDQ�PHJKDOW�
eGHVDQ\MD�V]HQYHGpVpQpO�FVDN�WHKHWHWOHQ�V]HPOpO� YROW��DSMD�V]HQYHGpVHLW�PiU�VRNIpOHNpSSHQ�WXGWD�HQ\KtWHQL��$
KDOGRNOy�DSD�H]W�PRQGWD�ILiQDN��Ä/pJ\�RUYRV��PHUW�VRN�HPEHUHQ�WXGV]�VHJtWHQL�´�%pFVEHQ�������M~QLXV���pQ�DYDWWiN
GRNWRUUi��(NNRU�PiU�NpW�pYH�Ki]DV�YROW�

+i]DVViJD��FVDOiGL�pOHWH�±�/iV]Oy�%ODQND�Q�YpUpQpO�LVPHUNHGHWW�PHJ�&RUHWK�0iULD�7HUp]LD�JUyIQ�YHO�pV
H]]HO�PHJDODSR]WD�WRYiEEL�pOHWH�EROGRJViJiW��$]�RV]WUiN��RURV]��IUDQFLD�FVDOiGEyO�V]iUPD]y�&RUHWK�0iULD�7HUp]LD
YDOOiVRV�FVDOiGEyO�V]iUPD]RWW��D�6DFUp�&RHXU�EHQ�QHYHONHGHWW��V]HQWVpJL�Ki]DVViJRW�DNDUW��������QRYHPEHU����pQ�D
EpFVL�9RWLYNLUFKpEHQ�HVN�GWHN�|U|N�K&VpJHW�HJ\PiVQDN��+i]DVViJXNEyO����J\HUPHN�V]�OHWHWW����NLV�NRUEDQ�KDOW�PHJ�
gG|Q��/XGRYLND��/LOL���/iV]Oy��$QQD��,YiQ��%ODQND��-y]VHI��0iULD�7HUp]LD��)HUHQF�pV�)UDQFLVND��LNUHN��pV�.iURO\�
1DJ\RQ�VRNDW�OHKHWQH�tUQL�SpOGiV�FVDOiGL�pOHWpU�O��KRJ\DQ�QHYHOWH�J\HUPHNHLW�QHPFVDN�EHFV�OHWUH��PXQNiV�pOHWUH�
KDQHP�D�V]HJpQ\HN�V]HUHWHWpUH�LV�

$�J\yJ\tWy�RUYRV�±�%iUPHQQ\LUH�LV�YRQ]y�FVDOiGL�pOHWH��D�YLOiJ�V]iPiUD�J\yJ\tWy�RUYRVNpQW�OHWW�LVPHUHWHV�
'RNWRUUi�DYDWiVD�XWiQ�PpJ�NOLQLNDL�VHEpV]�RUYRVL�J\DNRUODWRW�YpJ]HWW�������EHQ�PiU�NyUKi]DW�pStWHWW�.|SFVpQ\EHQ�
.yUKi]D�EiUPHO\LN�SHVWL�NyUKi]]DO�IHOYHKHWWH�YROQD�D�YHUVHQ\W��$�NyUKi]ED�%pFVE�O�KR]DWRWW�PDJD�PHOOp�HJ\�ILDWDO
VHEpV]�RUYRVW��'U��2WWR�)XFKVRW��iSROyNQDN�VLNHU�OW�Q�YpUHNHW�PHJQ\HUQLH��.|SFVpQ\EHQ�YLQFpV�Q�YpUHN��.|UPHQGHQ
SHGLJ�NHUHV]WHV�Q�YpUHN�GROJR]WDN�NyUKi]iEDQ��1DJ\�NHGYYHO�pV�KLYDWiVWXGDWWDO�YHWHWWH�EHOH�PDJiW�D]�RUYRVL
PXQNiED��$QQ\LUD�PHJQ�WW�D�NyUKi]�IRUJDOPD��KRJ\�D�0È9�HJ\�KDMQDOL�YRQDWRW�iOOtWRWW�EH��DPHO\HW
ÄNyUKi]YRQDWQDN´�QHYH]WHN�HO�

.H]GHWEHQ�W|EEHQ�D]W�JRQGROWiN��KRJ\�'U��%DWWK\iQ\�/iV]Oy�FVDN�V]yUDNR]iVEyO�IRJODONR]LN�J\yJ\tWiVVDO��$
KtUHV�V]HPpV]�SURIHVV]RU�*UyV]�(PLO�H]W�tUWD�UyOD��Ä9DOyEDQ�KLYDWiVV]HU&HQ�IRJODONR]RWW�D]�RUYRVL�WXGRPiQQ\DO�pV
QHP�~UL�SDVV]LyEyO��,JHQ��J\HV�NH]& pV�OHONLLVPHUHWHV�RSHUDW�U�YROW��RUYRV��DNL�VRKD�QHP�NtPpOWH�VHP�IiUDGViJRW��VHP
LG�W��VHP�D�VDMiW�HJpV]VpJpW��KDQHP�V]HQYHG� HPEHUWiUVDLQDN�PLQGLJ��PLQGHQ�SLOODQDWEDQ�VHJtWVpJpUH�VLHWHWW�´�$
*\yJ\V]HUpV]HWL�.|]O|Q\������,,,�����V]iPD�LV�EHV]iPRO�J\yJ\tWy�PXQNiMiUyO��$VV]LV]WHQVH�'U��$MWD\�0iULD�PRQGWD
UyOD��Ä1HP�V]HPRUYRVGLW�MiWV]y�PDJ\DU�I�~U�YROW��KDQHP�YDOyGL�V]HPpV]��YpUEHOL�P&W�VHEpV]����(J\pQLVpJpKH]
WDUWR]RWW�D�UHMWHWW�pOHW�V]HUHWHWH��0LQW�V]HPRUYRV�LV�D�OHJFVHQGHVHEE�HOYRQXOWViJEDQ�GROJR]RWW��GH�D]�XWiQD�LWW�PDUDGW
P&WpWL�QDSOyN�pV�DPEXOiQVN|Q\YHN�KDQJRVDQ��EHV]pOQHN��D�V]iPRN�EL]RQ\tWDQDN�pV�D]�iOWDOD�PHJJ\yJ\tWRWW
V]HPEDMRVRN�H]UHL�WDQ~VNRGQDN�UHQGNtY�OLHQ�KDWDOPDV�PXQNiVViJiUyO�´

eOHWpQHN�HJ\LN�OHJWHUPpNHQ\HEE�V]DNDV]D�D]�HOV� YLOiJKiERU~�LGHMH��.yUKi]DW�����iJ\UD�E�YtWHWWH��KRJ\�D
EHWHJ�NDWRQiNQDN�LV�OHJ\HQ�KHO\H�EHQQH��0LYHO�D�N|URUYRV�LV�EHYRQXOW�NDWRQiQDN�� OiWWD�HO�D�N|URUYRVL�V]ROJiODWRW�LV
.|SFVpQ\EHQ�pV�N|UQ\pNpQ��$�PHJ\H�DNNRUL�YH]HW�MH�iOOtWMD�PXQNiMiUyO��ÄeQ�QHP�KLV]HP��KRJ\�HEEHQ�D]�RUV]iJEDQ
YROW�YDJ\�OHV]�N|U��DKRO�D]�RUYRVL�V]ROJiODWRW�MREEDQ��OHONLLVPHUHWHVHEEHQ�pV�SRQWRVDEEDQ�HOOiWWiN�YROQD�´

.|UPHQGL�pYHL�±�7ULDQRQ�XWiQ�.|SFVpQ\�$XV]WULiKR]�NHU�OW��HNNRU�.|UPHQGUH�N|OW|]|WW��0pJ�������iSULOLV
���pQ�PHJNDSWD�D�N|UPHQGL�KLWEL]RPiQ\L�PDMRUiWXVW��D�KHUFHJL�FtPHW�pV�D�6WUDWWPDQQ�QHYHW��.|UPHQGHQ�HOV� GROJD
YROW��KRJ\�D�NDVWpO\�HJ\�WWHV�MREE�V]iUQ\iEDQ�V]HPpV]HWL�NOLQLNiW�UHQGH]HWW�EH���0D�D�FLS�J\iU�YDQ�EHQQH��

$�NyUKi]QDN�LWW�LV�QDJ\�D�IRUJDOPD��DNiUFVDN�D�N|SFVpQ\Lp�YROW��1HP�ULWNDViJ��KRJ\����YDJ\�����EHWHJ�YiUWD�
�����EDQ�.|UPHQGHQ������EHWHJH�YROW��XWiQD�W|EEQ\LUH������N|U�O��.E�������KiO\RJRW�RSHUiOW��|VV]HV�V]HPP&WpWpW
SHGLJ������UH�WHV]LN��(OV� pYHL�pV�KiERU~V�P&N|GpVH�LGHMpW�EHV]iPtWYD����H]HU�P&WpWU�O�EHV]pOQHN��0LQGH]W�LQJ\HQ
YpJH]WH��%LUWRNDL�M|YHGHOPpQHN�����UpV]pW�Q\HOWH�HO�D�NyUKi]��1HP�YROW�RO\DQ�MyWpNRQ\�J\&MWpV��YDJ\�QHPHV
LQWp]PpQ\��DPHO\KH]�%DWWK\iQ\�/iV]Oy�QH�MiUXOW�YROQD�KR]]i��(J\LN�OHJQDJ\REE�DGRPiQ\R]yMD�YROW�D�V]DQDWyULXPL
PR]JDORPQDN��DPHO\�FpOXO�W&]WH�NL��KRJ\�PLQpO�W|EE�7%&�V]DQDWyULXPRW�OpWHVtWVHQ��� YROW�|V]W|Q]�MH�pV�DQ\DJL
WiPRJDWyMD�D�KDVRQOy�9DV�PHJ\HL�V]HUYH]HW�PHJDODNtWiViQDN��YDODPLQW�D�N|UPHQGL�7%&�*RQGR]y�PHJV]HUYH]pVpQHN�
6]HLIHUW�*p]D�JRQGQRN�EHV]iPROyMiEDQ�WDOiOKDWy��KRJ\�D�±�D�PRVW�����pYHV�±�NyUKi]�KHO\]HWpQ�VRNDW�VHJtWHWWHN
%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�SpQ]�J\L�DGRPiQ\DL��YDODPLQW�D]�D����KROGDV�WHU�OHW��DPLW�WpUtWpV�QpON�O�iWHQJHGHWW�D
NyUKi]QDN�

0iU�.|SFVpQ\EHQ�LV�|VV]HtUWD�D�VHJtWVpJUH�V]RUXOy�V]HJpQ\HNHW�HJ\����ODSEyO�iOOy�NLV�MHJ\]HWI�]HWEHQ�
8J\DQH]W�PHJWHWWH�.|UPHQGHQ�LV��$�IHOPpUpV����N|UPHQGL�V]HJpQ\�FVDOiG�KHO\]HWpW�YL]VJiOMD�PHJ��6]RFLROyJLDL
V]HPSRQWEyO�LV�SiUDWODQ�GRNXPHQWXP��$�I�]HWKH]�WDUWR]LN�D�Ä6]HJpQ\Ki]L�V]HJpQ\HN�QpYVRUD´�LV��%DWWK\iQ\�/iV]Oy
H]HNHW�LV�V]iPRQ�WDUWRWWD�

%ROGRJJi�DYDWiVL�HOMiUiV�±�1HP�FVRGD��KD�D]�HPEHUHN�PiU�pOHWpEHQ�V]HQWQHN�WDUWRWWiN��6FKLRSSD�QXQFLXV�D
N|]YpOHPpQ\W�IHMH]WH�NL�D�SiSiQDN�N�OG|WW�MHOHQWpVpEHQ�������QRYHPEHU����pQ��Ä$�PDJ\DURN�D]W�WDUWMiN��KRJ\�V]HQW
HPEHU��GH�pQ�EL]WRVtWKDWRP�6]HQWVpJHGHW��KRJ\�YDOyEDQ�D]�LV�´�6~O\RV�����KyQDSLJ�WDUWy�V]HQYHGpV�XWiQ�������MDQXiU
���pQ�IHMH]�G|WW�EH�pOHWH��.|UPHQGHQ�D�NDVWpO\�NiSROQiMiEDQ�UDYDWDOR]WiN�IHO�pV�KiURP�QDSRQ�iW�D]�HPEHUHN
YpJHOiWKDWDWODQ�VRURNEDQ�YRQXOWDN�HO�NRSRUVyMD�HO�WW��.|UPHQGU�O�MDQXiU����pQ�YLWWpN�1pPHW~MYiUUD�D�FVDOiGL
NULSWiED��0LYHO�HJ\UH�W|EEHQ�NHUHVWpN�IHO�VtUMiW��������PiMXV����iQ�IHOKR]WiN�NRSRUVyMiW�D�WHPSORPED��%ROGRJJi
DYDWiVL�HOMiUiVD�������DXJXV]WXV����iQ�LQGXOW�PHJ��6DMQRV��D�KiERU~V�HVHPpQ\HN��YDODPLQW�D]�XWiQD�N|YHWNH]�
NRPPXQLVWD�GLNWDW~UD�pYWL]HGHL�DODWW�D]��J\�WHOMHVHQ�OHiOOW��$�V]RPEDWKHO\L�DQ\DJ�%pFVEHQ�HONDOOyGRWW��.DUGRV�.OiUD
�����EHQ�NLDGWD�%DWWK\iQ\�/iV]Oy������EDQ�tUW�QDSOyMiQDN�WHOMHV�V]|YHJpW�(LVHQVWDGWEDQ��(]]HO�D]��J\�~MDEE



OHQG�OHWHW�YHW�pV�������M~OLXV����pQ�D�SiSD�MHOHQOpWpEHQ�pV�WHNLQWpO\pYHO�D�6]HQWWp�DYDWiVL�.RQJUHJiFLy�KLYDWDORV
GHNUpWXPRW�ERFViWRWW�NL��DPHO\�NLQ\LOYiQtWMD��KRJ\�,VWHQ�6]ROJiOMD�'U��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�K�VLHV�IRNRQ
J\DNRUROWD�pOHWpEHQ�D]�,VWHQ�pV�HPEHUV]HUHWHW�HUpQ\HLW��(]]HO�D�EROGRJJi�DYDWiVL�SHU�SR]LWtY�EHIHMH]pVW�Q\HUW��(]XWiQ
PpJ�YiUQL�NHOOHWW�DUUD��KRJ\�D�EROGRJJi�DYDWiV�NLKLUGHWpVH�HO�WW�HJ\�FVRGiW�IRJDGMRQ�HO�D�.RQJUHJiFLy��������pY
IHEUXiUMiEDQ�H]�LV�PHJW|UWpQW�pV�PRVW�PiU�YiUKDWy��KRJ\�D]��QQHSpO\HV�EROGRJJi�DYDWiV�PHJW|UWpQMHQ�

$�KHUFHJ�WLV]WHOHWH�.|UPHQGHQ���.|UPHQG�YiURViQDN�SROJiUDL�PLQGLJ�E�V]NpN�YROWDN�DUUD��KRJ\�D�V]HQWpOHW&
RUYRV�LWW�pOWH�OH�pOHWH�XWROVy�pYWL]HGpW��+DOiOD�XWiQ�PiMXV���iQ�D�NpSYLVHO�WHVW�OHW�HOKDWiUR]WD��KRJ\�D�I�WpUHQ�OpY�
,PPDFXODWD�V]RERU�JOyULiMiW�D�KHUFHJ�HPOpNpUH�YLOODQ\IpQQ\HO�OiWMiN�HO�������EHQ�D�N|UPHQGL�NyUKi]�WLV]WHOJHWW
HPOpNH�HO�WW��DPLNRU�IHOYHWWH�'U��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�QHYpW��(]W�D�NRPPXQLVWD�LG�EHQ�PHJV]�QWHWWpN��$
SOpEiQLD�WHPSORPEDQ������EDQ�6]HQW�/iV]Oy�NpSH�PHOOp�PHJIHVWHWWpN�D�KHUFHJ�DUFNpSpW��$�NyUKi]NiSROQiEDQ
+DUDQJK\�-HQ� NpW�ELEOLDL�NpSH�OiWKDWy��-p]XV�IHOWiPDV]WMD�-DLUXV�OHiQ\iW�pV�PHJJ\yJ\tWMD�D�MHULNyL�YDNRW��-p]XV�DUFiW
D�KHUFHJU�O�PLQWi]WD�D�P&YpV]�������EDQ�=iYRU\�=ROWiQ�IHVW�P&YpV]�NpV]tWHWW�NpSHW�D�J\yJ\tWy�KHUFHJU�O��DPHO\�D
WHPSORP�EHMiUDWiQiO�OiWKDWy��$�WHPSORP�RUDWyULXPiEDQ��YDODPLQW�D�WpOL�NiSROQiEDQ�P~]HXPRW�UHQGH]W�QN�EH�D
KHUFHJ�pOHWpU�O�pV�PXQNiVViJiUyO�������EDQ�D�WHPSORP�N�OV� IDOiUD�EURQ]�HPOpNWiEOiW�NpV]tWHWW�.LVV�6iQGRU
V]REUiV]P&YpV]�������EHQ�KiURP�V]tQHV�DEODN�YHJ�NpV]�OW�D�WpOL�NiSROQiED��(]HN�D�FVDOiGDSiW��D�P&WpWHW�YpJ]�
RUYRVW��D�V]HQWPLVpQ�PLQLVWUiOy�KHUFHJHW�iEUi]ROMiN�������EHQ�.|UPHQG�NyUKi]D�~MUD�IHOYHWWH�'U��%DWWK\iQ\�
6WUDWWPDQQ�/iV]Oy�QHYpW�pV�GRPERUP& NpV]�OW�D�NyUKi]�IDOiUD���6]�OHWpVpQHN�pYIRUGXOyMiQ�LWW�W|UWpQLN�D
PHJHPOpNH]pV�pV�NRV]RU~]iV���8J\DQFVDN�������RNWyEHUpEHQ�D�%DUWyN�ODNyWHOHSL�yYRGD�IHOYHWWH�D�KHUFHJ�KLWYHVpQHN
&RUHWK�0iULiQDN�D�QHYpW��,,��-iQRV�3iO�SiSD�������pYL�PDJ\DURUV]iJL�OiWRJDWiVD�HO�WW�V]RERU�NpV]�OW�D�NDVWpO\
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±�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJ�NDUiFVRQ\L�DGRPiQ\DL�D�N|UPHQGL�HJ\HV�OHWHNQHN�



PI�
��� +HUFHJ�QN�NLW�QWHWpVH� �5iEDYLGpN�������GHFHPEHU��������pYI�����V]���S�

±�.LVKtU��GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]OyW�D�NLUiO\�D]�DUDQ\J\DSMDV�UHQGGHO�W�QWHWWH�NL��
PI��
��� $�KHUFHJL�FVDOiG�HOXWD]iVD�� �5iEDYLGpN�������MDQXiU���������pYI�����V]�����S��
PI�
��� +HUFHJ�QN�PHJWLV]WHOpVH�� �5iEDYLGpN�������PiMXV��������pYI������V]�����S�

±�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJHW�D�0DJ\DU�7XGRPiQ\RV�$NDGpPLD�PDWHPDWLNDL�pV
WHUPpV]HWWXGRPiQ\L�RV]WiO\D�WLV]WHOHWEHOL�WDJMiYi�YiODV]WMD��
PI�
��� +HUFHJ�QN�LWWKRQ�� �5iEDYLGpN�������M~QLXV��������pYI������V]�����S��
PI�
��� %DWWK\iQ\�KHUFHJ�KDGLN|OFV|QMHJ\]pVH����PLOOLy���������NRURQD�� �0RVRQYiUPHJ\H�������M~QLXV��������
pYI�����S��
VNY�
��� +HUFHJ�QN�V]HPNyUKi]D�� �5iEDYLGpN�������M~OLXV��������pYI������V]��������S��

±�*UyV]�(PLO�HJ\HWHPL�WDQiU�PpOWDWiVD�D�N|SFVpQ\L�NyUKi]EyO��GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�RUYRVL
PXQNiMiUyO�
PI�
��� +HUFHJ�QN�D]�LQWHUQiOWDN�VHJtW�EL]RWWViJiQDN�HOQ|NH�� �5iEDYLGpN�������M~OLXV��������pYI������V]�����S��
PI�
��� +HUFHJ�QN�6]RPEDWKHO\HQ�� �5iEDYLGpN�������M~OLXV���������pYI������V]�����S��
PI�
��� $�I|ORV]Wy�KHUFHJ� �9DVYiUPHJ\H�������DXJXV]WXV����

±�$�KHUFHJ�ROFVyQ�EpUEHDGMD�ELUWRNDLW�
VNY�
��� $�KHUFHJL�FVDOiG�LWWKRQ�� �5iEDYLGpN�������RNWyEHU���������pYI������V]�����S��
PI�
��� +HUFHJ�QN�NDUiFVRQ\L�DMiQGpND�� �5iEDYLGpN�������GHFHPEHU���������pYI�����V]�����S��

±�$�KHUFHJ�DGRPiQ\D�D�N|UPHQGL�HJ\HV�OHWHN�V]iPiUD��
PI�
���� +HUFHJ�QN�D�I�LVSiQQiO�� �5iEDYLGpN�������M~QLXV�������pYI������V]��

±�.LVKtU�
PI�
���� +HUFHJ�QN�HJ\�VDMWyYiOODODW�pOpQ�� �5iEDYLGpN�������M~QLXV��������pYI������V]�����S��

±�%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�OHWW�D�.|]SRQWL�6DMWyYiOODODW�5pV]YpQ\WiUVDViJ�HOQ|NH��
PI�
���� &VDOiGL�|U|P�KHUFHJ�QNQpO�� �5iEDYLGpN�������V]HSWHPEHU���������pYI������V]�����S��
PI�
���� $�KHUFHJL�FVDOiG�LWWKRQ�� �5iEDYLGpN�������RNWyEHU���������pYI������V]�����S��

±�.LVKtU�
PI�



��� $�KHUFHJL�SiU�WiYR]iVD�� �5iEDYLGpN�������RNWyEHU���������pYI������V]�����S��
PI�
��� +HUFHJ�QN�J\iV]D�� �5iEDYLGpN�������iSULOLV��������pYI������V]�����S��

±�%DWWK\iQ\�ÈJRWD�JUyIQ� KDOiOD�
PI�
��� .iURO\�NLUiO\�.|UPHQGHQ�� �5iEDYLGpN�������iSULOLV�������pYI������V]�����S��

±�.iURO\�NLUiO\�OiWRJDWyEDQ�%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJQpO�
PI�
��� .iURO\�NLUiO\�iWXWD]iVD�.|UPHQGHQ�� �5iEDYLGpN�������iSULOLV��������pYI������V]�����S��

±�$�KHUFHJL�FVDOiG�E~FV~]WDWMD�D]�iWXWD]y�NLUiO\W�D]�iOORPiVRQ��
PI�
��� 1DJ\�EHWHJ�YDQ�D�YiUED�� �5iEDYLGpN�������M~QLXV�������pYI������V]�����S��

±�%DWWK\iQ\�gG|Q�JUyI�EHWHJVpJH�
PI�
���� *\iV]URYDW��0pO\VpJHV�J\iV]�pUWH«� �=DODL�.|]O|Q\��������M~QLXV������S��

±�%DWWK\iQ\�gG|Q�JUyI�KDOiOD��
VNY�
��� $�+HUFHJ�%DWWK\iQ\�FVDOiG�J\iV]D�� �5iEDYLGpN�������M~QLXV��������pYI�����V]����S��

±�%DWWK\iQ\�gG|Q�JUyI�KDOiOiUyO�pV�D�WHPHWpVU�O�V]yOy�WXGyVtWiV�
PI�
���� ,9��.iURO\�UpV]YpWpW�IHMH]WH�NL�D�%DWWK\iQ\�FVDOiGQDN�� �=DODL�.|]O|Q\��������M~QLXV��������S��

±�%DWWK\iQ\�gG|Q�JUyI��KDOiOD�
VNY�
���� $�NLUiO\�UpV]YpWWiYLUDWD�D�KHUFHJ�%DWWK\iQ\�FVDOiGKR]�� �5iEDYLGpN�������M~QLXV���������pYI�����V]����S��
PI�
��� $ODStWYiQ\�D�FVHUNpV]HNQHN�� �5iEDYLGpN�������M~OLXV��������pYI�����V]����S��

±�'U��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJ�������NRURQiV�DODStWYiQ\W�WHWW�D�SROJiUL�IL~�LVNROD
FVHUNpV]FVDSDWiQDN��
PI�
��� +HUFHJ�QN�NDUiFVRQ\L�DMiQGpNDL�� �5iEDYLGpN�������GHFHPEHU��������pYI�����V]����S��

±�6]HJpQ\�WDQXOyN�VHJpO\H]pVH��
PI�
��� $�KHUFHJL�FVDOiG�LWWKRQ�� �5iEDYLGpN�������RNWyEHU�������pYI�����V]����S��
PI�
��� $GRPiQ\�D�.|UPHQGL�7HVWHG]� .|UQHN�� �5iEDYLGpN��������M~OLXV�������pYI�����V]����S��
PI�
��� %DWWK\iQ\�VHUOHJ�� �5iEDYLGpN�������iSULOLV���������pYI�����V]����S��
PI�
��� $�Ä%DWWK\iQ\���VHUOHJ´�|U|N|V�YiQGRUGtM�V]DEiO\]DWD�� �5iEDYLGpN�������M~OLXV��������pYI�����V]������S��
PI�
���� (VN�Y� D�KHUFHJL�YiUEDQ�� �5iEDYLGpN�������DXJXV]WXV��������pYI�����V]��

±�%DWWK\iQ\�/XGRYLND�JUyIQ� pV�LIM��%DWWK\iQ\�=VLJPRQG�HVN�Y�L�pUWHVtWpVH��
PI�



���� 1iV]�QQHSVpJ�D�KHUFHJL�YiUNDVWpO\EDQ�� �5iEDYLGpN�������V]HSWHPEHU�������pYI�����V]����S��
±�%DWWK\iQ\�/XGRYLND�JUyIQ� pV�,IM��%DWWK\iQ\�=VLJPRQG�HVN�Y�MH�.|UPHQGHQ��

PI�
���� +HUFHJL�YDGiV]DW�� �5iEDYLGpN�������QRYHPEHU��������pYI�����V]����S�
PI�
��� +HUFHJ�QN�LWWKRQ�� �5iEDYLGpN�������iSULOLV��������pYI�����V]����S�

±�$�KHUFHJ�KD]DpUNH]HWW�pV�UHQGHO��
PI�
��� .�OI|OGL�YHQGpJHN�D�KHUFHJL�YiUEDQ�� �5iEDYLGpN�������M~QLXV�������pYI�����V]����S��

±�GU��(GPXQG�/LQGKROQ�VYpG�RUYRV�OiWRJDWiVD��DNL�D�KiERU~�DODWW�D�KHUFHJ�VHJpGRUYRVDNpQW�GROJR]RWW�D
N|SFVpQ\L�NyUKi]EDQ��
PI�

��� %DWWK\iQ\�KHUFHJpN�/HJXHLGyEDQ�� �5iEDYLGpN�������GHFHPEHU���������pYI������V]�����S�
±�$�%DWWK\iQ\�FVDOiG�OiWRJDWiVD�D�NLUiO\QiO��,WW�LV�J\yJ\tWMD�D�EHWHJHNHW��

PI�
���� .|V]|QHW� �5iEDYLGpN�������M~QLXV��������pYI�����V]����S��

±�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJ����SHQJ�W�DGRPiQ\R]RWW�D]�����V]��%DWWK\iQ\�FVHUNpV]FVDSDWQDN��
PI�
��� 1HPHVOHON&VpJ� �5iEDYLGpN�������QRYHPEHU��������pYI�����V]����S��

±�$�KHUFHJ�SpQ]W�N|OFV|Q]|WW�HJ\LN�pStWNH]� WLV]WYLVHO�MpQHN��
PI�
��� +HUFHJ�QN�EHWHJVpJH�� �5iEDYLGpN�������GHFHPEHU�������pYI�����V]����S��

±�.LVKtU�D�KHUFHJ�P&WpWMpU�O��
PI�
���� +HUFHJ�%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�iOODSRWD«� �9DVYiUPHJ\H�������PiMXV�����

±�.LVKtU�D�KHUFHJ�EHWHJVpJpU�O��
VNY�
���� %DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJ��V]HPRUYRV�PHJKDOW�� �$]�(VW�������MDQXiU�����

±�1HNUROyJ��IRWyYDO��
VNY�
��� +HUFHJ�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�� �9DVYiUPHJ\H�������MDQXiU��������pYI�����V]����S�

±�1HNUROyJ�
VNY�
���� +HUFHJ�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy� �9DVYiUPHJ\H��������MDQXiU���������pYI������V]�����S��

±�1HNUROyJ�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KDOiOiUD��IRWyYDO��
VNY�
��� $�N|SFVpQ\L�V]HPRUYRV�� �'HEUHF]HQL�ÒMViJ�������MDQXiU��������pYI�����V]��
VNY�
���� +HUFHJ�%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy��D�YLOiJKtU& PDJ\DU�V]HPRUYRV�PHJKDOW��'HEUHF]HQL�ÒMViJ�������
MDQXiU�����
VNY�
��� +HUFHJ�%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�GU������������� �5iEDYLGpN�������MDQXiU��������pYI����V]�������S��



PI�
���� +HUFHJ�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�WHPHWpVH�� �9DVYiUPHJ\H��������MDQXiU��������pYI����S��
VNY�
��� 3HVWK\�3iO��.�OGHWpVEHQ�%DWWK\iQ\�KHUFHJQpO�� �=DODYiUPHJ\H��������MDQXiU�������S��

±�0HJHPOpNH]pV�GU��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJU�O��
VNY�
��� +HUFHJ�%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�GU��KD]D�V]iOOtWiVD�pV�WHPHWpVH�� �5iEDYLGpN�������IHEUXiU�������pYI�
��V]������S��

±�$�KHUFHJ�WHPHWpVpQHN�UpV]OHWHV�OHtUiVD��D�N|UPHQGL�pV�QpPHW~MYiUL�V]HUWDUWiVRN�
��� %DUWXQHN�-iQRV��$SUyViJRN��+HUFHJ�QN�pOHWpU�O�� �5iEDYLGpN�������IHEUXiU��������pYI�����V]��������S��

±�7|UWpQHWHN�D�KHUFHJ�pOHWpE�O��J\yJ\tWy�PXQNiMiEyO��3O��+D�NHOO�pMIpONRU�LV��1HNHP�LV�YDQ�Wt]��$�WHNLQWHWHV
.HJ\HOPHV��5HFHSW�D�/HYHQWpNQHN��
PI�
���� %DUWXQHN�-iQRV��+HUFHJ�QN�pOHWpE�O�� �5iEDYLGpN�������IHEUXiU��������pYI�����V]������S��

±�.LV�W|UWpQHWHN�D�KHUFHJ�pOHWpE�O��SO���$�I�~UL�PLQLV]WUiQVRN��$�PHJYDNXOW�IDYiJy��eMMHO�V]|N|P�KD]D��
PI�
���� 'U��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJ� �9HV]SUpPL�+tUODS��������QRYHPEHU��������pYI�����V]����S��

±�eOHWUDM]��RUYRVL�WHYpNHQ\VpJH��
VNY�
���� 'U��%DWWK\iQ\�6WUDWWPDQQ�/iV]Oy�KHUFHJ�� �9HV]SUpPL�+tUODS������


